Student Managed Investment Fund

·	The Student Managed Investment Fund (SMIF) is a portfolio management practicum consisting of  FIN 4326 and FIN 5327.
·	Students enrolled in the SMIF courses manage an equity portfolio having a current market value of approximately $1.7 million.  The portfolio’s corpus supports professorships and scholarships in the Rawls College.
·	Approximately ten undergraduate and ten graduate students are selected to participate each semester.  Admission is on a competitive basis, and students are allowed to enroll twice.  Applications for the fall (spring) semester are due near the end of the prior spring (fall) semester.  Announcements of the application process are usually made in most undergraduate FIN classes near the end of the semester and the Graduate Services Office sends announces it via email to all business graduate students.
·	Undergraduate FIN students must have taken FIN 3321 and FIN 4324 (soon to be changed to FIN 3324, Investments) prior to enrollment in SMIF.  Graduate business students must have taken FIN 5219, FIN 5320, and graduate Financial Statement Analysis (via FIN 5336) or an equivalent undergraduate course prior to enrollment in SMIF.  See Dr. Mercer if you have questions.
·	SMIF students are required to conduct rigorous, research-based fundamental analyses of current portfolio holdings and prospective holdings.  The course is a mix of instructor lecture, student presentations, and class discussion and debate.
·	Students learn to use many of the “tools” that investment management professionals use, including the ubiquitous Bloomberg Professional data service. 
·	The majority of SMIF students wish to pursue careers in security analysis and investment management, and to pursue the prestigious Chartered Financial Analyst (CFA) designation (www.cfainstitute.org ). 
·	Former Texas Tech University Board of Regents Chairman James E. Sowell was instrumental in establishing SMIF in 1997, having approved the management by students of $500,000 of endowment monies he gifted to the Texas Tech Foundation.
·	Robert E. Brown, former trustee for the Wayne and Gladys Valley Foundation and TTU College of Business alumnus, was instrumental in funding, through the Valley Foundation, much of the equipment and technology needs associated with SMIF.  To honor Mr. Brown after his death, the Valley Foundation endowed the Robert E. Brown Chair in Finance with a gift of $3.5 million. 
